MMAG HOLDINGS BERHAD

(formerly known as Ingenuity Consolidated Berhad)
(Company Ma: BH9423-V)
(Imcerporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2016

UNAUDITED AS AT AUDITED AS AT

3226 Hinyz016
Kote RM'000 RM'000
ASSETS
HON CURRENT ASSETS
Proparty, plant and equipment 27,7145 6,308
Intergible assets 8.5 10,600
Investment propertes 6,444 9,183
Goodwill on consolidation 9807 0,781
Fixed deposits with a lcensed bank 1,000 1,000
54,1597 57,142
CURRENT ASSETS
Inventaries 15323 | 15,307
Trada recaivakies 34,501 32564
Chher receivables 6,674 5,846
Deposis with licensed banks 544 2649
Cash and bank balances 3,284 7,068
£6,233 73,684
TOTAL ASSETS 120,430 121,025
EQUITY AND LIABILITIES
EQUITY
Share capital 85,380 45,360
Resanes 136,726) (27 354)
58,654 67,205
Mon-Contralling Inierest {205) {139)
TOTAL EQUITY 53,440 67,787
KON CURRENT LIABILITIES
Deferred lazation K] ey
Borrawings 7,354 4,045
7,753 8432
CURRENT LIABILITIES
Trade payables 30,400 A0aT4
Ciher payables 1,88 8287
Bormowings 1,539 7B
54,223 ad 807
TOTAL LIABILITIES £1,081 53,439
TOTAL EQUITY AND LIABILITIES 120,430 1241026
Wet Assets per share atiributable to Owners of the
Parent (sen) 6.15 713

The Condensed Consolidated Statement of Firancial Pesiion should be read in conjunclion with the Audited Firendial
Slatements for the finarcial year ended 31 March 2016 and sccompanying explanalory nates to this interim financial

statements
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MMAG HOLDINGS BERHAD
{farmarly known as Inganuity Consolidated Berhad)
[Company No: 6084234
tIncorparatad in Malaysia)
UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT AND LOSSAND OTHER COMPREHEMNSIVE INCOME
FOR THE THIRD QUARTER ENDED 31 DECEMBER 2016

INDIVIDUAL QUARTER CUMULATIVE QUARTER
CURRENT
YEAR PRECEDING YEAR CURRENT PRECEDING YEAR

QUARTER ~ CORRESPONDING YEARTODATE CORRESPORDING
ENDED QUARTER ENDED ENDED PERIOD ENDED

N6 Hhaams 26 22015
RNQ00 RMO00 RM'000 RM'DO0
Revenue 66,255 65,238 200,621 174,006
Cost of Salas {65,760} 185,271 [196,065) {167,760
Gross profit 4835 1.967 4,556 6,335
Ceher income 1,861 K] 2888 1,083
Gan/ {kss) on foreign exchange {171) (258 266 [1.514)
Depreciztion and amerisation (1,425) 1547 {3,354) [1.906)
Gaind (loss) on disposal of propsries 112 . 112 .
Bad debts writien off . [35) - (57}
[Allowance]! write bacy for impairman oss an
recaivables . . .
R lkowance)l wrile back of allowance and (writs off)
for impaired irveniarias - - {15) 1]
Finance cosls {#15) 1480) [B9E) [1,322)
Cther expenses [4,131) (4,443 {12,483 (14.026)
Resulis frem operating activities 3,078) (4,248 {8, 368) {11.408)
Inlerest income 13 1 L 3
Loss before taxation {3,060} (4.247) (6,888 11,353
Taxation
Loss after taxation for the period (3,060) (4,247 (8,B38) (11,369
Loss attributable to:
Crwners of the parent {3,054) [4,286) {3,582) {11.341)
tvan-Cantraling Inferes (4} 39 (6} [25)
{3,060} 14.247) 18,848) i11,358)
Biazic ks par shara {3en) {0.38) (0.45) (0.93) [1.15]
Diluted kass per share (Sen) A, & MiA BB
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MMAG HOLDINGS BERHAD

(farmerly known as Ingenuity Consolidated Berhad)
(Company Mo: B05423-Y)
(Incorparated in Malzysiz)
UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT AND LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE THIRD QUARTER ENDED 31 DECEMBER 2016

INDIVIDUAL QUARTER CUMULATIVE QUARTER

CURRENT
YEAR PRECEDING YEAR ~ CURRENT  PRECEDING YEAR
QUARTER CORRESFONDING YEARTODATE CORRESPOMDING
ENDED QUARTER ENDED ENDED PERIID ENDED

22016 HNM22015 A6 HNA22015
RAE'000 RNO00 RM'CD 0 RN'Q00
Loss after taxation for the period {3,060) (4,247 18,833} (11,369
Other comprehensive incoma! (loss) for the
period, net of tax
Curercy lranslation diferenca 32 (3} 52 1
Total athar comprehensive income! (loss),
net of tax 32 {8 52 41
Total comprehensive loss for the period,
net of tax (3,028) (4,255) (8,B38) {11,328)
Total comprehensive loss
atfributabla to :
Crwriers of the parsnt (3,024) (4.294) (8,830) (11,300}
Her-Ceniralling fnlerest [4) il 18] 123)
(3,028) [4.258) (8,B36) 111.528)

Wote : HIA - Not Applicable

Inciuded in cost of sales. & depreciation charges of RM 099 million far Q32016117 (RM NIl Q3-201516)and curenl year lo-dale

dapreciation charges RM 0.38 million (2095 : R Nil).

Curng the quarer and Year-To-Date under revisw, there is no gain(loss) on dispesal of quated or unquoted investmant, impaiment

of assets and gainiloss) on dervatves

The Condensed Consolidated Statemant of Proft And Loss and Other Comprehansive noeme sheuld be read in conjunction with the
Audited Financial Statemants for the financial year endad 31 March 2016 and accompanying explanstony notes to this interim financial
slatamenis
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MMAG HOLDINGS BERHAD

(farmerly known as Ingenuity Censolidated Berhad)
{Company No: B02423-Y)
{Incerparated in Mafaysiz)
UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE THIRD QUARTER ENDED 31 DECEMBER 2016

Cash Flows From Operating Activities
Loss hafors tax
Adjustrents for :
tan-cash ilemg
Waon-operating fems
Cperating loss before working capilal changes
Changes in working capital
Inventories
Recelvablas
Payabies
Cash (used in) generated friom operalions
Tax paid
Inlerest recefved
Interest paid
et cash vsed in operating aciivites

Cash Flows From Investing Activities
Purchase of property, plant and equipment
Acquisiticn of subtsidiary companies
Development cosls
Proceads from disposal of property, plant and equipment

Met cash used in invesling activites

Cash Flows Financing Activity
Repayment of hire purchasa credilors
Met drawdown! (repayment) of bankers' acceptance and term loans
Share Bsuance expensas

Wet cash generatedi (used in) from financing activity

Hat (decrease) increase in cash and cash eguivalents
Effect of forex translation differences
Cash And Cash Equivalant At Baginning of Period

Cash And Cash Equivalent At End of Period
Cash and Cash Equivalents Comprise of :
Cash and bank balances

Deposits with a licensed bank

Fixed deposits pledged with licensed bank

Tha Condensed Consclidated Statement of Cash Flows should be read in conjunction with tha Auditad Financial Statements for

CURRENT YEAR PRECEDING YEAR
TO DATE ENDED TO DATE ENDED
2016 M5
RMTD0 RM'000
(6,888) (11,369)
1754 1663
e 1,283
(4,318) (8,883}
{793} [9,746)
1,543 7882
302 9204
[2686) (583}
(13} {347}
1] kl:]
{&ad) (1,325
{1,087) (2353)
{2,758) (7 .E40)
i1,241) -
. {146}
2,767 57
{1,242} [7.924)
(351) [304)
2168 (241}
(502) -
1,305 i1,241)
{1,034) (11,523)
52 4
9,717 18207
B,735 B,725
3794 4725
6,441 2,000
9,735 8725
i1,000) :
8,735 f725

the financial year ended 31 March 2016 and accompanying explanalory notes o this intdm financial slatemants.
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MMAG HOLDINGS BERHAD
{formerly known as Ingenuity Consolidated Barhad)

[Company Mo: 609423-Y)
(Incarparated in Malaysiz)
NOTES TO THE QUARTERLY REPORT FOR THE THIRD QUARTER ENDED 31 DECEMBER 2015
A EXPLANATORY HOTES PURSUANT TO MALAYSIAN REFORTING STANDARD 134 ("MFRS 134") - INTERIM FIRAKCIAL REPORTING
A1 Basis of preparation
The interm financial statements is wisudited and has been prepared in accordance with MFRS 134 - Infedm Financial Reportng issued by tha Ma‘aysian
Acoounling Sfandards Board ("MASE") and Paragraph 9.2 of Listing Requirements of Bursa Malaysia Securites Berhad, The interim finarcizl

slatemenis should be read in conjunciion with the annual audited financizl statement of the Group for thie financial vear ended 31 March 2018

The ecoountng palicies and methods adopied for the intedm financial statements are consistant with thoss adopted for the annual audted financal
statements for the Francial year ended 31 March 20186,

The adoplion of MFRSs and amendments 1o MFRSs which were effective for financial year beginn™g on and after 1 April 2118 are not expected o hava
any significant financial impacts on the Grougp.

A2 Auditors’ Report of Preceding Annual Financial Statements

There were no qualificztions ko the audied financial statements for the Company and its subsidiaries for the financial year endad 31 March 2016,
A3 Seasonal or cyclical factors

The Groug is subjected to the cyclical effects of the global and Malaysia lechnology industry.
A4 Unusual tems affecting assets, liabilities, equity, net income or cash flows

During the quarter under review, Brera weng no ikems or events that arase, which alfect the assels, labiltes, equity, net income or cash flows, that &

unusual by rezson of their nature, size or incidence.
A5 Changes in estimates

Trare ware no maberal changss in he eslimales of amounts repoded 0 previous reporting which have a materal effect in the curert quarer
A5 Debt and equity securities

There werg no sspance, cancallation, repurchase, rezale and repayment of debt and equity securitias for the curment quarter

AT Dividend

Trere were o dividend paid during the quarter undar review.
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MMAG HOLOINGS BERHAD
[formerly known as Ingenuity Consolidated Berhad)

(Compary No: BOS423-V)
(Incorporated in Malaysia)

HOTES TO THE QUARTERLY REPORT FOR THE THIRD QUARTER ENDED 31 DECEMBER 2016

AR

AG

A10

Segmental Information
Segment in‘ormaticn i8 presented in respact of the Group's business segments,

The Groug comprses e following main business segmants:-

{1 1GT Dighribution Digtribution of wolume ICT products to resellars and refaiers
(1} Busingss software sofufions Enterpriss and Hotel Management soluticns
i) Logislics services Couriar & delivery and warehousing

Segmental informaton for the Group is presenled as folows:

Busingss Other
IcT Software Logistics  non-reportahle
For tha financial pariod Distribution  Solutions services segment Total Elimination Tatal
ended 31 Decembar 2016 ] RMOO0 RM'000 RM'000 RM'00] RM'000 RN'000
Sales to external custamer 198,671 B6 1,323 1 200621 20061
Inter-segment sales - 36 704 - 70 (740} .
Total gales 186,671 652 2,037 1 11,361 {740} 200,621
[Loss) profit hefore tax (5,743} {272} (2,890} ] {8,BEE) . (3,858)
Business Cilher
[CT Software Logistics  non-reportable
Far the financial perind Distributicn Sclutions SENVites seQment Total Elimination Talal
ended 31 Decembar 2015 RN 000 RMOGD RAACO0 RA GO0 RRI00D RIMCCT RIAGCD
Sales to exlemal customer LEEALT 645 84 - 174 055 = 174,058
Inter-segment sales - 289 - - 212 (269) -
Total sales 173,167 934 a4 . 174,335 (289) 174,096
Loss before fax {8,166) [283) 12 368) {532 (11,355} {11,369

Valuation of property, plant and equipment

There were no valuation of the progedty, plant and equiprant in the current quarter unders review,

Events subsequant to the end of the interim reparting period

There were no material evenis subseguant o the end of the period undar review
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MMAG HOLDINGS BERHAD
(farmerly known as Ingenuity Consolidated Berhard)
(Company No: 609423-V)
{Incorparaked in Malaysz)

HOTES TO THE QUARTERLY REPORT FOR THE THIRD QUARTER ENDED 31 DECEMBER 2016

A11 Changes in the composition of the Group

iy On 7 February 2017, the Beard of Direclors of MMAG Holdings Berhad ("MMAG®) anncunced thal the Company's sub-subsidiary, Ingans Inlemational
Ltz ["Ingens Internaticnal’) hes oficially been slruck off from the Registar of Corporsle Affairs in the Brilish Virgin Islands wnder the 841 Businass
Companes Act, 2004,
Ingens Intemational has not commenced its business operations since Incomperation and has ne mlenlion to cary on its business or aosration in the
futute, The paid-up capital of Ingens Intemational is USD 50,000.00 comprising 50,000 erdingry shares of USD 1.00 each, The Bagrd of Directors of
MG is of the opinion thal the Sirking OF Application is in the bast interest of the Cempany as it wil reduce the adminigtralive resources and cost
imcurred for maintaining Ingens Intermztional
The striking off of Ingens Internaticna’ is ol expected fo have any matedal effiec! on the earnings per share, nal a5sels per shase, gaaring. share capilal
and substantial sharehalders' sharehcidngs of MWAG for the fnancial year ending 31 Manch 2017,

(B} On7 February 2017, the Baard of Directars of MMAS anncunced that the Company’s sub-subsidiary, Ingens {indorasia) Pta Lid {“Ingens (ndonesia™) has
offcially been struck off from the Registrar of Corporate Affairs in the British Virgin 1slznds under the BV Business Companies Act, 2004
Ingens Indeesia has not commenced s business operations since incorporation and hag no infenban 1o camy on its business or operation in the fulure,
The paid-up capital of Ingens Indenesia is VS0 5000000 comprising 50,000 ordinary shares of USD 1.00 each. The Board of Directors of MWAG is of
the epinian hat the Striking OFf Appication is in the best interest of the Compeny as it will reduce the administrative resources and cost incured for
rmaintaining Irgens indonesia,
The slriking off of Ingens Indenesia s rot sapected o have any matedal effect on the eamings per share, net essels per share, gearing, share capita! ard
substantial sharghaolders' shareholdings of MMAG for tha financial year ending 31 March 2017
A12 Contingent Lizbilities
The amounis of contngent lizbilties of the Company as at the end of the current Anancial period as fdllows:
A5zt
INXENG
R 000
Coporale guarantess given to cerain suppliers and financa! institutions of certatn subsidiary companias. 145,040
145,080
A13 Commitments
bz at
22016
RN'0O0
Consiruclion of a new twa storsy office with one slorey warshouss 15,600
Lease of land 2480

The Company leased a land and the lease pericd ig for threa years wilth an cption o rengw after even thrae years for a further three (3] yeas up o total

kezse period of twelve {12) years,
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MMAG HOLDINGS BERHAD
(formerly known as Ingenuity Consolidated Berhad)
{Company No: 82423-4]
(Incorporated in Malzysiz)

HOTES TO THE QUARTERLY REFORT FOR THE THIRD QUARTER ENDED 31 DECEMBER 2016

E

B1

B2

B3

B4

EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD
["BURSA SECURITIES") FOR THE ACE MARKET

Review of pardformance of the Campany and its principal subsidiaries

The Group revenue for the Fnancial period ended 31 December 2018 was RM 200,82 millian repressnis an ngrease of RN 26.52 millian as compared &
R 17410 millign in the comesponding financis! period 2015, The increase in revenue Tor the currenl financial period was mainly due o highar reverus
from ICT distribution businesses of RM 198,67 milion as compared to RM 173,17 million in comesgording fingncial pesdod 2015,

The Group registersd & pre-tay loss of RM &89 million for the financial period ended 31 December 2016 as compared 1o pre-tax loss of RM 11,37 mition
inthe corespondng financial period 2013, Tha kower pre-lax loss lor the curent financial pericd as comparad corssponding Francial period 2015 mainky
dug to decreasa in tha manpowsr cosls and finance gosts resulled fom rationalising measures taken on certain busirsss operations during the firancial
perigd 2016, During francial period 2016 alse recorded 8 forgign exchangs gain &5 compared to forsign exchenge oss recordad in financial period
andad 31 Dagember 2015,

il ICT Distribution

[T dstrbution revenue for fnancial pedod ended 31 December 2016 was RM 198 67 million. The revenue mainly derived from IT hardware and
softwzrs distibuton 2qd services, mobile devicss, and #'so act as tefecommunication cperalors' valla adding padner. For the financia! period
ended 31 December 2016, ICT Distribuion registerad a pre-tax loss of RM 575 millon as cemgared to pre-lax kas of RM 81T million in the
corresponding financial period 2015 . The lower pre-lax in finascia period 2016 25 compared to fnancial period 2015 wes main'y due 1o reduction in
the manpower cosls and finance cosls resulted from rationalsing messures tzken on cerain business operafions during the farcial period 2016
Curing financis! pericd 2016 2ls0 recorded a foreign exchange gain a3 compared b2 foreign exchange loss recorded in fnancal period ended 3

Cecamber 2015,

(i) Business Scftwars Sofutions
Business software solutions revenue for the financial period endad 31 December 2016 was RV 0,63 millon &5 compared %o RMW 0.65 million in the
comesgonding fnancial pericd 2015, Business sotware solutions recorded & pre-tax lozs of RMD27 million a3 comparad 1o pra-as loss of RM O 28
mmillian in the corespending financial period 2015,

iy Logistes Sandces
Logistics services revenue for the financial perod ended 31 Decermnber 2016 was RM 132 milicn as compared o RM 023 milicn in the
comesponding period i 2015, Logstics senvicss recorded a pre-tax boss of RM 2 8D million as compared bo peedax kss of R 2 38 millon in the
comaspanding financial period 2015.The higher pre-tax loss incurmed for the financial period 2016 as comparsd fo comespanding fingncial pariod
2015 mairly due o additional manpower cosls incufred on new recruits and higher depreciation charges from additional motor vehicle scquired
duning the financiz| period 2016,

Matarial changs in the quararly results compared to the results of the immediate preceding quarter

The curren quartar (53 -2016/17 ) revenue was RM 63.26 million reprasents a dacrease of BM 5 07 milion 25 compared bo immediate preceding quarter
{Ouader 2 201647 revenug of AW 7133 millian, Curment quarer recarded a pre-tax [oss of RM 306 milion 85 companed o a pre-lax sz of RM 310
millian far the immediate preceding quarter. The iower pre-tax loss for the curment quarler a5 comparad f immediate preceding quartss padially dus 1o
ether incarme of marketing funds rece’ved during the quarter as compared 1o immadiate preceding quarter,

Prospects

Given the uncedaintizs in the global econamy, e Group expects domeste economic envirgnment to remain compelitve and challenging wilh weak
consumer sentiment. The Board remans vigilant of its perormance for the nest quarter and wil take the necessary massures 1 improve the overl
performance.

Profit ForacastProfit Guarantes

Thera weare ng profit forecast or profit guarantee issued by the Group
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MMAG HOLDINGS BERHAD
{fermerly known as Ingenuity Consolidated Berhad)
|Company Mo: S059423-Y)
(Incorparated in Malaysiz)

NOTES TO THE QUARTERLY REPORT FOR THE THIRD QUARTER ENDED 31 DECEMBER 2015

B5 Taxation
Currant Cuarer To-Oate

Endad Ended
LA bl T g
RRYO0D RIMGCD
[rczme fa :
- Currend year

< Owver' (under) provisian in prior year

-Defared lax =

There is na provisicn for @xaton for the curent quarer and current year fo-date as the companies in the Group have incumed osses and unuliliised 1ax

logses,
BE Corporate proposal

Status of the corporate proposal ennounced bul not compsted as at 16 February 2017 (being the latest practoal date which is ot later than 7 days from
tra date of issua of this Quartedy Report]

{a) On 17 October 2016 and 11 Movember 2018, TA Securiies Holdings Berhad ( "TA Securities’) on behalf of the Board of Direclors of MMAG Holdings
Berhad {"MMAG or the Company”) announced that the Company proposes to underiake the fallowirgs -

{iy  Proposed reduction of the issusd and paid-up share capdal of MMAG via the cancellation of RIMD.CS of the par velue of the every existing ordinary
shares of R0 each 10 AMO .05 each in MWAS pursuant to Section 84 of the Campanies Act 1383 (Act’] ("Proposed Par Value Reduction™);

(i} Propesed share consalidation of every four (4} ordinary shares of RMO.05 each in MMAG into oag (1) new ordinary share of RM 020 each in MMAG
["Consolidated Share”) after the Proposed Par Valug Reducton ("Proposed Share Consolidation”);

(i) Proposed setlement af the amaunt owing 1o Landasan Simfoni Sdn Bhd ("LSS8") via the issuance of 33,363 600 rew MUWAG Shares al an issue
price of RM0 22 per shate ("Settfement Shares™) after the Fropased Share Consalidaton (" Propesed Debt Settlement);

livy Proposad special ssue of up 1o 28,855,000 new MWMASG Shares {"Bumuputera Shares™) representing approsimately ten pant five percent {10.50%)
of the enfanged isswed and paid-up capital of MMAG sher the Proposed Debd Seftlement, fo Bumiputera investors lo b recognised by the Ministry of
Internaticnzl Trade and Industry ("MITE) ("Fropesed Special Bumiputera lssue);

{v] Proposed renourceatie rghts issue of up to 151,834,154 new MIMAG shares ("Rights Shares’) on the basis of ona (1) Rights Ehara for every hwa
(2] existicg MMAG Shares held after the Proposed Special Bumiputera lssue &t an issua price of RMDE5 per Rights Share, fogether wih up o
207 751,231 Tree detachable warrants ("Warranis™) on the basis of thee (3} Warmants for every o (2) Righls Share {"Praposed Rights lssue of
Shara with Warrants™);

(wi) Proposed renouncesble dghts issve of wo to 807,336,618 new imedeemeble converible prefeence shares of RMO G5 in MMAG (ICPST) on the
hasis of teo (21 ICPS for evary one (1) MMAG Share heid after the Froposed Specisl Bumpuiera Issue at an ssua price of RMOOS per ICPS
["Proposed Rights lssue of ICPS"| and

i) Fropossd diversification of the busness of MMAG 1o includa fulfilment and/or logstics ["Propaosed Diversification®),

=

i Froposad Increase in the Aulhorsed Share Capital of MMAG from RM 200,000 000 comprising 2,000,000 000 crdinary shares of S 010 each in
MMAG to RN 350,000,000 comprsing 1,500 000,000 ondinary shares of RM 020 sach in MMAG and 1,000,000,000 1CPS of M 0.05 each in
FIMAG ("Proposed Increase in Athorised Share Capital”)

=

(] Froposed Amendments to the Memarandum and Artcles of Association of MMAG 1o facitate the Fropesed Incrazse in Authorised Share Capita!

("Froposad Amendmeants”),
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MMAG HOLDINGS BERHAD
(formerly known as Ingenuity Consolidated Berhad)
(Company No: B02423-V)
(incorparated in Malaysa)

KOTES TO THE QUARTERLY REPQRT FOR THE THIRD QUARTER ERDED 31 DECEMBER 2046

BE Corporate proposal {Cont'd)

{b) On 10 Movemnber 2015, the Compary announced thal the Company has on 20 Seplember 2016 submitted an spplication 1o seek the Minsly of
Intarraticnal Trade and Indusiey 's {"MITE) recognition of the existng Bumiputera shareholders in the Campany based on the record of deposiony of the
Company as at 22 August 2016,

MITI has vida its letter dated & November 2016 | which was received on 10 November 2018), recognissd (he Bumnipulera sharshalders in the Company
holding 33,924,700 ordinary shares of RM 010 each in MMAG representing spprosimate’y 4.10% of MMAG's (ssued and pakd up shere capia! on 22
August 2016 53 Bumiputera investons,

{¢} On 14 Movember 2016, TA Securilies on behalf of the MMAG announced that fe application in relation b the Propesed Special Burriputers issue has

been subimitizd 1o the Equity Comgtance Unit of the Securiies Commission SC7) rd the MIT) on 14 November 2015

O 14 hovenber 2015, TA Bzcurities on behalf of the MAMAG anncunced that the application in relaian 1o the Proposed Share Consclidation 25 well as

the acdinonal listing apgication for the Proposed Debt Setlement, Propesed Special Burniputera lssue, Proposed Righls fssug of Shares wih Warants
and Proposed Rights Issua of ICPS have been submitled 1o Bursa Securities cn 14 Hoverber 2016

(d

On 30 hovember 2016, TA Securties on behall of the MMAG announced that MITI has, vida its letfier dated 29 Mavember 2016 nformed thetit has no
abjection on the propossl to mest he Bumiputera Equity Requirement via the Propossd Special Buniputena Issue

In 2ciicn, MITImust be infarmed if there are changes to the Proposed Special Bumiputera Issue invalving the nuenber of Bumipulera Share to be issued
a1 the percentage of Burriputera shareholding. MMAG s to inform BMITI upen completion of the Propesed Specia! Bumipuiera lssue

13

i) On 22 December 2015, TA Securties on behalf of the MMAS anncurced thal Bursa Securities has, vide its letier dated 21 Dacember 2078, appraved the

falicwing

(i  TheFroposed Ehare Consolidation;

iy Listing of and quotation of 35363600 MMAG Shares of RMD 20 each afler the Proposed Par Value Reducfion ard the Proposed Shawe
Consolidation purguant lo the Froposed Debd Setlemant;

fi) Listing of 2nd quatation for up to 23 855,000 Bumiputera Shares fer the Propesad Debl Setllenent pursuant to the Proposed Specal Bumptara
lssUe,

v} Listing af and gquotation for up fo 151 834,154 Rights Shares fo be issved after the Proposed Soecizl Bumipulera Issue pursuan to the Propogsd
Right lssue of Shares with Warans

[v] Admission 1o the Official List of the ACE NMaket of Bursa Securies and the listing of and quetation far up ta 227,751,231 Warrans 1o ba ssued
pursuant 1o the Propesed Rights [ssve of Shares with Warrants,

i) Admissicn 1o the Official List of the ACE Market of Bursa Securities and the Fsting of and quatalion for up to 607,335 613 ICPS after the Proposad
Special Bumiputera Issue pursuan 1o the Propesed Right 1ssue of ICPS;

(vii] Listing of and quotation for up to 227,751,231 naw MMAG Shares arsing from the exercise of the Warants, ard

[viii Listing of znd quotztion for up to 607,335,613 new MMAG Ehares ansing from tha conversion of e ICPS
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HOTES 10 THE QUARTERLY REPORT FOR THE THIRD QUARTER ENDED 31 DECEMBER 2018

B6 Corporate proposal (Cont'd)

(fy Tne aporoval by Bursa Securities for the Proposed Debt Seflemeant, Propased Special Burmiputera lssug, Proposed Righis Issue of Shares with Warranis
and Fraposed Rights tssus of ICPS 15 subjeet to the fallowing conddions:

(@) MWAG and TA Securties mus? fully comply with the relevart provisions under the Listing Reguirements peraining to the implementation of the
Proposed Far Yalug Reduction. Proposed Share Consolidation, Froposed Debt Setlement Propased Special Bumiputara 1ssue, Propossd Rights
Issuz of Shases wilh Waranls and Proposed Rights lssus of ICPS
WMAG and T4 Securities are bo inform Bursa Securities upon the completon of the Froposed Far Va'ue Reduction, Proposed Share Consolidation,
Propossd Debtl Setilerment, Froposed Special Burmipulera Issue, Proposed Rights Issue of Skares wih Warranlz and Proposed Rights fsgue of
[CFS, respectivaly;

it

MMAG and TA Sscurites are to furnish Bursa Securites with a certificale true copy of the resolutions passed by the sharshalders approving the
Frapased Par Value Reduction, Proposed Share Consalidation, Proposed Debt Seblament Proposad Epecial Bumiputera [ssue, Proposed Rights
Issue of Shares with Warants and Proposed Rights 1ssue of ICPS prior o he quatation,

[z

RNAG and TA Securties are o fumish Bursa Securties with & wrthen confirmation of its comptance wih the lerms and conditons of Bursa
Securifes’ approval onca the Proposed Par Value Reduction, Proposed Share Consolidation, Proposed Debt Setlement Proposed Special
Bumiputera lzsua, Propozed Rights lasue of Shares with Warrants and Fropozed Rights 1ssue of I0FS are completed; and

i

MMAG 15 required to furnish Bursa Ssturilies on a quaredy basis a summary of the tolal nember of shares Isted {pussuant 10 the eeercize of the
Warrants and conversion of the ICPS) as &t the end of each qusrer logether with a detailed computation of listng fees payehle.

(8

(@) On 29 Decernber 2016, TA Sscuribies on behall of the MAAG announced that Securties Commission {507 has, vide its befler dated 21 Dacember 2015,
{which was recaived on 20 December 2016) approved the applicafions to the SC in relation o the Proposed Special Bumiputera lssue for the following -

(il The resuftant equa’y slructure of MMAG pursuant to the proposed specal issue of up 1o 28,8535.000 rew crdinary shares of BM 0.20 each in MMAG,
repegsenting 8.50% of its enlarged issued and pad-up share capital (after the Froposed Bumiputera Issue), to Bumiputera investors 1o be recognised
by MITI, and

i) Proposed extension of time of 12 months (ie. up to 20 Decembar 2017 to comply with the Buriputera Equity Regurement pursuant 1o tha listing of
MKAG on the ACE Marvet of Burss Securilies,

TA Securities is required lo update the SC on the progress of the allecaticn of the Bumiputera Shares o a quariery basis.
On 34 January 2017, he Company announced that MMAG extracrdinary general mesting wil be held on 3 Februzry 2017 &1 Persoft Tower, 16th Floor,
£8 Parsizran Tropicana, Tropicana Golf & Country Resort, 47410 Petaling Jaya, Selanger at .30 am

th

—

BY Material litigations

A5 at 16 February 2017 (being tha lalest practical date which & not earlier than 7 days from the dale of issue of this Quarary Repon), the Group was not
engaged in any material litgation ether as plainb or defendant and the drectors are not 2aane of any proceedirgs pending o threatersd against the
Group or any facts Feely 1o give rise 1o any proceeding which mght matarially and adversely a%fect the financial positon or business operations of the
Group,

BE Dividends

Mo interdim dividend has been declared during the quarar undar ravigw.
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NOTES TO THE QUARTERLY REPORT FOR THE THIRD QUARTER ENDED 31 DECEMBER 2016

B9 Loss Per Share

{i) Basic Loss Par Share

Loss atiibutabie to Cwrers of the Farent (RMO0D)
Weighted averaga number of shares inissue {000}
Basic lass per share {sen)

{ii} Diluted Loss Fer Share

B10 Disclosure of Realised And Unrealised Losses

Total accumulated losses of the Growp :
- Reslisad loss
Lnrealised kss

Conao'dated adjusiments

Curentyesr ~ Cument Year
Cuzrter Ended Ended
IMNAAs HMz2018
(3,06) {5,562
953,799 453 749
1032 1nes)
HiA NiA
Asal Asal
2016 2016
RMO0D RMi0
(57,176) (55,556
1337) (£27)
57,563 55,083
1,045 2 6E4
155 B1B) 153.220)
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